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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2015
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(Rs in lakhs)

il "I'hree months ended
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nded

Capital of the Company)

] 314122014, 31.08.2014 31.03.2015 31.03.2014
PIFHCI.III_I_F_H ey T - Au_ m 5
! Note N¢ ﬁ} e Unodited Note No. B) ' Audited . Audited
1_| Income from Operations b iR i
(8) Nat sales/income from operations i :.::52'.622.04- ! 50,271.22 8,845.77 1,78,881.84 46,929.98
{Net of excise duty) L bt R
(b) Other Operating Income 666.50 939.73 4.142.23 4392 21
Total income from operations (het) 50,938.12 9,785.90 | 18312407 5132219
2 |Expenses ) | L —
(2) Cost of materials consumed 30,379.74 12,482.02 1,48,057.38  46,858.77 |
(b) Purchase of trading goods 4,190.81 - 5,861.80
(¢) Purchases of slock-in trade i 4 h - -
() Changes in inventories “of finished goodswon( -In- 1(124.95) (8,602.37) (4,609.23) (20,718.24) (5,393.92)
progress and stock in rade A _
(e) Emglggaa benefits expanse i 1,929191 1,166.55 602.77 4473.22 1,394.73
(1) Depreclation and Ammortisation Expanaas | 4907.83 '+ 5076.79 2,079.81 20,085.09 6.784.31
(@) Other Expenses 13,1984.48 12,488.04 6,144.33 44,155.31 13.761.46
(Any item exceeding 10% of total expenses relating to AT
continuing operations to be shawn separately) '
Total expenses . 65,542.25 53,600.56 16,699.71 2,01,914.56 £3,395.35
3 |Proflt/ (Loss) from operations befare other (12,685.78) (2,761.44) (8,814.21) (18,790.48) (12,073.16)
Income, finance costs,and exceptional Items [t
(1-2)
4 _|Other Income 161.40 647.41 1,560.49 592.57
5 |Profit/ (Loss) from ardinary activities before (2,600.04) (6,266.80) (17,230.00) (11,380.59)
finance costs and exceptional items (3+4) . i
6 |Finance Costs 10,894.03 12,265.01 5.113.59 45.173.13 17,731.41
7 [Profit/ (Loss) from ordinary activities after finance (23,129.61) (14,865.05) {11,380.39) (62,402.13) (29,112.00)
cost but before exceptional ltems (5-8) Lt I
8 |Exceptional iterns ] ) - - - -
4 |Profit/ (Loss) trom ordinary activities before tax (14,865.05) (11,380.39) (62,403.13) (29,112.00)
(748)
10 |Tax expenses S0 - 1.17 1.10 1.17
11 |Net Profit/ (Loss) from ordinary activities after tax | (23,130;?1} (14,865.05) (11,381.56) (62,404.23) (29,113.17)
(9-10)
12_|Extrsordinary Item (net of tax expanse} i . - - - -
13 [Net Profit/ (Loss) for the period (11-12) {23 130 T‘I ] {14,865.05) {11,381.56) (62,404.23) (29113.17)
14 |Share of profit/ (loss) of asscﬂ:latas NA | NA MNA N.A NA
15 Mtnorlty Interest AT MNA MNA NA NA
16 [Net Profit/ (Loss) after taxes, minorfty interestand || |(23,130.71) (14,865.05) (11,381.56) (62,404.23) (29,113.17)
share of profit/(loss) of associates (13+14+15) i
i i sl (e MalUs Al Rag0/: 24092350 | 21867350 | 24092350 |  2,18573.50
18 |Reserve excluding Revaluation Reserve as per i - - (1.31,639.57) (68,716.30)
Balance Sheet of previous accounting year ok
19.1 |Earnings per share (before extraordinary items) of )
___|Rs.10/- sach (net annualised): B Y
a) Basic : 11 (0.96) {0.62) (0.52) (268 (1.33)
{b) Diluted (0.96) (0.62) (0.52) (2.68) (1.33
EEI Earnings per share (after rxtranrdmary itemms) of Rg b -
10/- each (not annualised) L
(s} Basic /(096! (0.62) (0.52) (2.68) (1.33)
(b) Diluted B (0.56) (0.62) (0.52) (2.68) (1.33
PART Il
A _|PARTICULARS OF SHAREHOLDING
1 |Public Shareholding e
- Number of shares 11,31/94,35,023 1,31,94,35023 | 1,31,9435023 1.31,94,35,023 | 1.31,94.35,023
- Percontage of shareholding iy Sl Ty 54.77% 60.24% 54.77% 60.34%
2 |Promoters and Promoter group shareholding -
8) Pledged / Encumbered "
- Numbhar of shares ﬁﬂ B? SD oao 86,67,50,000 86,67,50,000 86,67 50,000 86,67,50,000
- Percentage of shares (as a % of the total i i A =
shareholding of Promoter & Promoler group) ?9 53% 79.53% FR.84% 79.53% 89.04%
- Percentage of shares (as a % of the total Share &
Capital of the Company) A 35.9_3% 35.98% 39.64% 35.98% 39.64%
b} Non Encumbered S
- Number of shares 22,30,50,000°  22,30,50,000 5,50,000 223050000 | 550,000
- Percentage of shares (as a % of the total T i "
shareholding of Promoter & Promoter group) 20"-57% 2047% 0.06% 20.47% i
- Percentage of shares (as a % of the total Share 9.26% 9.26% 0.02% 9.26% 0.02%




INVESTOR COMPLAINTS TR i it L Three months ended 31.03.2015
Pending at the beginning of the Quaner 0
Received during the quarter 1
Disposed off during the quarter i ' 1
Remaining unresolved at the end of the quarter : ) 0
Statement of Assets and Llabllmu ] L By (Rs In lakhs)
|Particulars . el L As at31.03.2015 (Audited) /| As at 31,03.2014 (Audited)
Particulars !
A[EQUITY AND LIABILITIES
1|Shareholders Funds i !
a) Share Capital ) 2,40,923.50 2,18,673.50
b) Reserves & Surplus (1,91,639,57) (68,716.30)
Sub Total- Shareholders funds : " 1,00,283.93 1,49,957.20
2|Non-current liabilities
(a) Long term borrowings B,85,724.10 8,32,761.18
(b) Other long term liabilities i 69.47 69.47
(¢} Long term provisions ; 433,76 278.88
Sub Total- Non Current Liabilities - 8,90,227.33 8,33,109.53
3|Current llablllitles e s
(a) Short term borrowings b 60,419.89 1,458,58
(b) Trade Payables : T 24,706.60 14,9268 76
(c} Other current liabilities : 2,54,308.03 1.40570.18
(d) Short term provisions i I 172.76 82 88
Sub Total- Current Llabllities w8 3,39,808.28 1.57,038.40
TOTAL- EQUITY AND LIABILITIES ! 13,39,119.54 11,40,105.13
e ASSETS
1|Non current assets
(a) Fixed assets 11,46,824.15 10,49,282.24
(b) Lang term loans and advances 16,356.60 10,464 89
Sub-Total- Non current assets ; 11,83,180.75 10,59,747.23
2|Current assets
a) Current Investments 4,007.77 17.621.70
b) Inventories 81,902.32 36,617.49
¢) Trade Recaivables 14,485 69 2,202.20
d) Cash and cash equivalents 25,326.88 6917.57
(&) Short term loans and advances ' : 12,396.21 16,785.68
(f) Other current assets ' 37.815.92 213.26
Sub-Total. current assets ) 1,76,938.79 80,357.80
TOTAL ASSETS ; | 13,39,119.54 11,40,105.13
NOTES i

1

The Company's Integrated Steel & DI Pipe Plant in the State of Jharkhand, India, is under construction & erection. A part of plant facility has
commenced production and accordingly the balance proportionate expenditure related to the plant under construction & erection continues to be
accounted as 'Project Development Expenditure’ pending capitalization under 'Capital Work-in-Progress'.

The Company has during the year capitalised parl of the plant facility. Accordingly the Pre-Operative Expenses incurred upto the date of
capitalisation have been allocated to the cost of the various facilities on a proportionate basis.

Pursuant to the Companies Act, 2013 ("the Acl") becoming effective from 1st April 2014, the Company has recomputed the depreciation based on
the useful life of the assets as prescribed in Schedule |l of the Act. The depreciation charged for the year ended 31st March 2015 is lower by Rs
2,465.91 Lacs. !

Consldering the nature.of the Company's business and operations, there are no separate reportable segments (business and/ or geographical) in
accordance with the requirements of Accounting Standard 17 *Segment Reporting', Issued by ICAI

Pravious quarters / year figures have been reclassified wherever appropriiate to confirm to current year's presentation.
The figures for the quarter ended 31st March 2015 and 31st March 2014 are the balancing figures between audited figures in respect of the full
financial and published year to date figures upto the nine months of the relevant financial year.

The above audited results ware reviewed by the Audit Committce and thereafler approved by the Board of Directors at its meepng held on May 11,

2015. Q
' and on Bj{(M{5Hag
Place : Kolkata L/é;
Date : May 11, 2015 ng
(Whaoletime D

DIM: 020932?



