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BHAVINI MISHRA
New Delhi, 24 July

The Delhi High Court on
Wednesday quashed summons
issued to Hero Motocorp
Chairman Pawan Kant Munjal
in a case registered by the
Directorate of Revenue
Intelligence (DRI) relating to
foreign currency.

“The petition is allowed.
Summoning order is quashed,”
Justice Manoj Kumar Ohri said
while pronouncing the order.

The petition was filed by
Munjal for setting aside a trial
court's July 1, 2023, order by
which the summonswas issued
to him for alleged offences
under theCustomsAct.

The high court had stayed
theproceedings inthecaserelat-
ing to foreign currency lodged
against Munjal by the DRI in
November last year.

It noted that he was exoner-
atedbytheCustoms,Exciseand
Service Tax Appellate Tribunal
(CESTAT) and that the peti-
tioner had successfully made
outacase for interimprotection.

Ithadstayedtheoperationof
the July 1, 2023 order passed by

anadditionalchiefmetropolitan
(ACMM) and all proceedings
emanating there from pending
before the ACMM with respect
to the petitioner.

TheDRIhad filed aprosecu-
tion complaint in 2022 for "car-
rying, attempting to export and
illicit exportofprohibited items,
that is, foreigncurrency"against
Munjal, a third-party service
provider company called Salt
Experience and Management
Private Limited (SEMPL) and
individuals Amit Bali, Hemant
Dahiya, K.R. Raman and
someothers.

ANJALI SINGH
Mumbai,24July

Vedanta-owned Hindustan Zinc
(HZL), India’s largest zinc pro-
ducer, has launched EcoZen,

Asia's first low-carbon green zinc brand.
It has been developed tomeet the grow-
ingdemandforsustainableandenviron-
mentally-friendlymaterials,particularly
in the automotive sector.

Manufactured using renewable
energy, the carbon footprint of EcoZen
is about 75 per cent lower than the
global average.

EcoZen claims to have less than one
tonne of carbon emission produced for
every tonneof zincmade.

This initiative aligns with HZL's goal
ofachievingnet-zeroemissionsby2050.
The use of EcoZen in galvanising one
tonneofsteel isexpectedtoavoidaround
400kilograms of carbon emissions. The
automotive industry isasignificantcon-
sumerofzinc,primarilyforgalvanisation
toprotect steel fromcorrosion.

EcoZen believes that due to its lower
carbonfootprint, itpresentsanopportu-
nity for car manufacturers striving to
lessen their environmental impact.

ByusingEcoZen,carmakerscancon-
tribute to a reduction in overall carbon
emissions throughout the vehicle's
life cycle.

Currently,Hindustan Zinc has 75 per

cent of market share in India. For the
automotive industry, themarketshareof
zinc is thesameassteel—around30per
cent. Hindustan Zinc aims to leverage
EcoZen to further solidify its position in
the automotive sector. The company is
alsoexploringopportunitiesbeyondlead,
zinc, and silver.

Ithasestablishedanewsubsidiary to
focus on critical mineral exploration
alongside the Indiangovernment.

A significant portion of the Indian
auto sector utilises galvanised steel for
production, especially for vehicles des-
tined for export.

“CarsthataregalvanisedwithEcoZen
will have a lower carbon footprint
throughout their life cycle. This is
becoming increasingly important for
automakers as countries around the
worldare implementingstricterenviron-
mental regulations,” said Arun Misra,
chief executive officer (CEO) of
Hindustan Zinc. Mishra added, “
Due to Vedanta’s demerger, our
strategy has changed as wewill concen-
trateonexpandinginIndiaandexploring
new opportunities beyond lead, zinc,
and silver.”

DelhiHCquashes
summonsto
PawanMunjal

HZL launches Asia’s first
low-carbon zinc brand

PiramalFineyes
overseasbondmkt
todiversify funding
SUBRATA PANDA
Mumbai,24July

Piramal Capital & Housing
Finance Ltd. (PCHFL), cur-
rently heavily reliant on bank
funding, plans to continue
accessing the overseas bond
market todiversify itsborrow-
ing sources.

The diversified non-
bankingfinancecom-
pany (NBFC)aims to
increase its borrow-
ing from interna-
tionalsourcesto10to
12 per cent over the
next 2-3 years, up from
thecurrent4per cent.

PCHFL issued its maiden
USD-denominated bond this
week, raising$300millionata
yield of 7.95 per cent for 3.5
years. “It is our first offering
and we will do more
over time,” said Jairam
Sridharan, managing director
(MD), PCHFL.

“Before this issue, we had
lessthana1percentofourbor-
rowingscoming frominterna-
tional sources. With this, we
now have about 4 per cent of
our borrowing coming from
international sources. Our
intent is that 10–12 per cent of
ourborrowing shouldbe from
international sources in the

next 2-3 years,” he said.
Currently, bank

borrowing consti-
tutes 57 per cent of
the total borrowing
for PCHFL. Around
7–8percentof itsbor-

rowing comes from
mutual funds, and insurance
companies.Whilethehedging
costs have become attractive,
the rates in the international
market are quite high. The
macro environment in the
country is prompting the
NBFCs to tap the overseas
bond market for funding,
Sridharan said.

GREEN PLAY
>HindustanZincaimstoleverage
EcoZentofurthersolidify itspositionin
theautomotivesector

>CarbonfootprintofEcoZenisabout
75%lowerthantheglobalaverage

>UseofEcoZeningalvanisingatonne
ofsteelexpectedtoprevent400kgsof
carbonemissions

CARSGALVANISEDWITHECOZENWILL
HAVEALOWERCARBONFOOTPRINT
THROUGHOUTTHEIRLIFECYCLE.THIS IS
BECOMINGINCREASINGLYIMPORTANTFOR
AUTOMAKERSASCOUNTRIESAROUNDTHE
WORLDAREIMPLEMENTINGSTRICTER
ENVIRONMENTALREGULATIONS

ARUN MISRA, CEO,HindustanZinc

TheHChadstayedproceedings in
acaserelatedto foreigncurrency
lodgedagainstHeroMotocorp
ChairmanPawanKantMunjal

Credunveils product to
track spendingpatterns
AJINKYA KAWALE
Mumbai,24July

Fintech major Cred on
Thursday announced the
launch of Cred Money that
enables users to have a
unified view of all their bank
account balances, reminders
for recurring payments bey-
ond credit card transactions,
and a tool to analyse spends.

ThenewCredproductwill
be rolled out to its members
inphases,making itoneof the
first fintechs to launch
the offering.

Users of the Bengaluru-
based fintech company can
use the product’s services
without sharing their
bank account login creden-
tials or statements, the com-
pany said.

For recurring payments
such as Systematic
Investment Plans (SIPs),
equatedmonthly instalments
(EMIs), rent, staff salaries,
insurance premiums, among
others, the app would send
users reminders, andupdates.

Theproduct enablesusers
to analyse spending patterns
across multiple bank
accounts, and search spends
bymerchant category.

“On the flip side, con-
sumers often miss moments
of delight - dividends on for-
gotten investments, payment
reversals, or tax refunds -
which they can now easily
track and trace. Key updates
curate the most important
transactionsandpreventnoti-
fication fatigue,” thecompany
said in a statement.

ChocolatemakerMarsWrigley
on Wednesday launched
GalaxyJewelschocolates,with
an aim to capture 50 per cent
market share in the premium
chocolate gifting market in
India in the comingdecade.

“Galaxyhashadascorching

pace of growth in India.
According to market research
company NIQ, it is the fastest
growing chocolate brand in
Indiawithagrowthrateof 16.5
per cent this year until now,”
said Nikhil Rao, chief market-
ingofficer,MarsWrigleyIndia.

“When it comes to gifting,
massgifting isgrowingat3per
cent, while premiumgifting is
growingat20percent,making
it the more lucrative part of
business. We are launching
Galaxy jewelsandhopetocap-
ture 50 per cent of thismarket
in the coming 10-15 years,” he
said,addingthecompanyaims
to sustain the double digit
growth for the remainder of
the year. AKSHARA SRIVASTAVA

MarsWrigley targets 50%of
premiumchocolategiftingmkt

 Company Urban
  operational posts

 in profit Q1
PEERZADA ABRAR
Bengaluru,24July

Home-services firm Urban
Company trimmed its losses
in FY24 by 70 per cent, while
continuing an upward trend
and posting its first-ever
operational profit in Q1FY25,
registering 37.3 per cent con-
solidatednet revenue growth
Y-o-Y during the period.

The firmreportednarrow-
ing of its consolidated loss to
~93 crore in FY24 from ~312
crore in FY23.

Theconsolidatednet reve-
nues grew by 30 per cent to
reach ~827 crore in FY24.

The company said the
growth was achieved on the
back of investments in serv-
ice quality, partner training
and enablement, technology
development.“We also made
progress towards improving
profitability driven by
operational leverage and
driving efficiency,” the com-
pany said.
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